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A  R E M A R K A B L E  Y E A R

T O  W S U ’ S  G E N E R O U S  D O N O R S 

Dear Cougs and generous partners, 

On behalf of the students, faculty, and staff of Washington State University, the WSU Foundation 
wishes to thank all of our generous donors and volunteers for their investment and leadership 
throughout Fiscal Year (FY) 2017.

During FY2017, which ended June 30, nearly 56,000 alumni, friends, and corporate partners contributed 
more than $122 million dollars in private fundraising activity to support academic, research, and 
service initiatives at WSU’s Pullman campus, and at campuses, extension and research centers across 
the state. From providing scholarships for the charter class of medical students who just began their 
journey at WSU’s Elson S. Floyd College of Medicine this fall, to establishing the first endowed chair on 
the WSU Vancouver campus, private support is fueling the learning, discovery, and innovation that will 
benefit communities and industries across our state and beyond.

As we honor the accomplishments of the last fiscal year, we also look boldly forward to an ambitious 
road ahead on which private support for our students, faculty, research and outreach will be more 
critical than ever before. WSU is on course to join the ranks of the nation’s top 25 public research 
universities—preeminent in research and discovery, teaching and engagement—by 2030. This 
ambitious Drive to 25 will be successful, but the degree to which we succeed will depend in large part 
on the collective generosity and investment of Cougar Nation.

To each loyal Coug who chose to invest in Washington State University during the last fiscal year—and 
will in the years ahead—thank you for your unwavering support and advocacy to advance the land-
grant mission of Washington State University.

Go Cougs!

Lewis Lee ’88 
President, Washington State University Foundation 
Chair, Board of Directors 

Lisa Calvert 
Vice President, University Advancement 
Chief Executive Officer, Washington State University Foundation 

https://wsu.edu/drive-to-25/
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The Washington State University Foundation received $93,965,334 in 
private gifts, grants, and pledges to support Washington State University 
during FY 2017. An additional $28,721,018 in revocable commitments and 
other contributions were recorded by the WSU Foundation during this 
period, bringing total fund-raising activity during FY2017 to $122,686,352. 
The all-alumni gift participation rate was 11.9%.

F I S C A L  Y E A R  2 0 1 7  O V E R V I E W

T O T A L  P R I V A T E  S U P P O R T  2 0 0 8 – 2 0 1 7  
F O R  F I S C A L  Y E A R S  E N D E D  J U N E  3 0

Professor Katie Zhong Uses Soy to 
Make Safer Batteries

Affordable, lightweight lithium-ion 
batteries power everything from cell 
phones to electric cars. Sometimes, 
however, the batteries can malfunction, 
leading to smoke, flames, and even 
explosions. In one case, airlines had to 
ground the entire fleet of passenger jets 
after lithium-ion batteries in two planes 
caught fire. With funding from 
Washington State’s Joint Centre for 
Aerospace Technology Innovation, 
Professor Zhong and her research team 
are using soy-based protein to make 
batteries safer. The team developed an 
electrolyte (which helps create 
electricity) that works like a liquid but is 
safe like a solid. The electrolyte might be 
suitable for use in aircrafts. “Commercial 
battery manufacturers address safety 
issues with temperature sensors or 
flame-retardant additives,” Zhong said. 

“But they can’t solve the basic safety 
problem.” Zhong holds the Westinghouse 
Distinguished Professorship in WSU’s 
School of Mechanical and Materials 
Engineering and is a fellow of the 
American Association for the 
Advancement of Science. The 
Westinghouse Professorship supports 
scientists like Zhong so they can focus on 
research and advanced study in their 
fields. Her soy-based solutions are 
inexpensive and “green,” because 
soybeans are among the most abundant 
plants in the world. n

T O T A L  P R I V A T E  S U P P O R T  B Y  S O U R C E  ( F Y 2 0 1 7 )
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(As a percentage)

 SOURCE  AMOUNT

 ALUMNI $ 31,875,888 26.0%

 GRANTING AGENCIES $ 31,222,770 25.4%

 COMPANIES $ 21,419,383 17.5%

 FRIENDS $ 17,227,749 14.0%

 FOUNDATIONS $ 11,985,115 9.8%

 OTHER ORGANIZATIONS $ 8,955,446 7.3%

                                  TOTAL $ 122,686,352

(IN MILLIONS OF DOLLARS)
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T O T A L  P R I V A T E  S U P P O R T  B Y  C O L L E G E ,  C A M P U S ,  A N D  U N I T  A R E A ,  F Y 2 0 1 7

COLLEGE/CAMPUS/UNIT GIFTS  
TO DATE

NEW  
PLEDGES

PRIVATE  
GRANTS

REVOCABLE 
COMMITMENTS

OTHER 
CONTRIBUTIONS

TOTAL  
COMMITMENTS

CAHNRS/4-H EXTENSION 16,822,661 2,507,727 12,553,339 342,472 1,200 32,227,399

ARTS & SCIENCES 1,820,942 715,067 1,266,789 912,500 0 4,715,297

CARSON COLLEGE  
OF BUSINESS 1,377,817 703,537 9,410 139,000 1,200 2,230,964

MURROW COLLEGE/ 
PUBLIC MEDIA 2,795,464 622,576 1,269,292 96,617 0 4,783,949

EDUCATION 612,967 50,096 28,899 2,150,000 0 2,841,961

VOILAND COLLEGE OF  
ENG. & ARCH. 4,434,417 142,286 8,469,290 15,000 11,720,076 24,781,069

HONORS COLLEGE 220,327 111,411 0 0 0 331,738

FLOYD COLLEGE  
OF MEDICINE 1,850,521 243,176 1,603,777 2,194,724 56,377 5,948,576

NURSING 297,052 49,898 257,637 975,000 0 1,579,587

PHARMACY 811,979 231,913 591,409 320,000 0 1,955,300

VETERINARY MEDICINE 3,409,878 241,585 3,537,821 6,211,939 0 13,401,223

WSU SPOKANE 91,715 22,255 66,000 0 0 179,970

WSU TRI-CITIES 912,532 5,239 258,561 0 0 1,176,332

WSU VANCOUVER 938,156 2,417,562 632,850 0 0 3,988,568

COUGAR ATHLETICS 7,628,402 2,578,835 0 2,845,338 74,575 13,127,149

GRADUATE SCHOOL 387,430 312,650 0 0 0 700,080

INTERNATIONAL 
PROGRAMS 13,860 2,091 219,492 15,000 0 250,443

LIBRARIES 204,856 15,391 0 0 0 220,247

MUSEUM OF ART 1,400,285 13,974 0 175,000 0 1,589,259

STUDENT AFFAIRS  
& ENROLLMENT 2,816,765 157,499 149,242 475,000 0 3,598,506

GENERAL UNIVERSITY 
SUPPORT 2,540,475 209,297 308,961 0 0 3,058,732

ANNUAL TOTALS $51,388,500 $11,354,063 $31,222,770 $16,867,590 $11,853,428 $122,686,352
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For the period of July 1, 2016 to June 30, 2017, the Endowment portfolio produced a total return of 
12.80%. Additions to the Endowment Fund for this fiscal year totaled $19,320,863. The Endowment 
Fund distributed $18,973,004 in support of programs at Washington State University.

I N V E S T M E N T  P E R F O R M A N C E

G I F T S  &  O T H E R  A D D I T I O N S  T O  E N D O W M E N T ,  F I S C A L  Y E A R S  2 0 0 8 - 2 0 1 7

B E N C H M A R K  R E T U R N  C O M P A R I S O N S  ( A S  A  P E R C E N T A G E )

WSU FOUNDATION ENDOWMENT RETURNS

DATE 1-YEAR 5-YEAR 10-YEAR

6/30/2008 1.60 11.60 N/A 

6/30/2009 -21.10 3.30 N/A

6/30/2010 7.90 3.10 3.40

6/30/2011 20.00 4.40 5.60

6/30/2012 0.00 0.70 6.10

6/30/2013 10.00 2.40 6.90

6/30/2014 15.70 10.50 6.90

6/30/2015 2.30 9.40 6.20

6/30/2016 -1.40 5.10 4.80

6/30/2017 12.80 7.70 4.2020132012 2014 2015 2016 20172011201020092008
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ENDOWMENT ADDITIONS

YEAR VALUE

2008 $18,648,129

2009 $13,918,140

2010 $14,728,094

2011 $18,303,950

2012 $10,247,807

2013 $17,611,092

2014 $19,174,488

2015 $23,608,102

2016 $35,134,725

2017 $19,320,863

(In Millions of Dollars)
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E N D O W M E N T  G R O W T H

The WSU Foundation consolidates all endowed funds available for long-term 
investment in its Endowment Fund, with the exception of funds restricted by law or by 
special donor limitations. This fund is the investment pool for approximately 2,232 
privately endowed funds supporting a wide variety of education, research, and service 
programs at WSU. As a result of private giving, investment returns, and institutional 
fund transfers, the market value of the WSU Foundation Endowment Fund increased 
from $324 million in 2008 to just over $470 million as of June 30, 2017.

E N D O W E D  S C H O L A R S H I P S ,  F E L L O W S H I P S ,  P R O F E S S O R S H I P S / C H A I R S

W S U  F O U N D A T I O N  E N D O W M E N T  F U N D  1 0 - Y E A R  V A L U E

McClaskey Foundation Gift 
Establishes First Endowed Chair  
at WSU Vancouver

When it comes to Hospitality Business 
Management (HBM) in the Carson 
College of Business at WSU Vancouver, 
the Tod and Maxine McClaskey 
Foundation not only sustains a legacy, 
but is the gift that keeps on giving. 
Since 2008, the McClaskey Foundation 
has donated more than $4 million to 
WSU Vancouver, starting with a $1.5 
million gift for the Child Development 
Program, then funding much-needed 
faculty to build the HBM program. Most 
recently, in 2017, the McClaskey 
Foundation gave $2 million to establish 
the HBM program’s first Endowed Chair 
at WSU Vancouver. The gift honors the 
late Tod McClaskey and his wife Maxine. 
Tod made his mark in the hotel business 
with the Thunderbird-Red Lion hotel 
chain, the largest privately held hotel 
chain west of the Mississippi until he 
sold it in 1984. Jane Cote, Academic 
Director at the Carson College in 
Vancouver said, “This gift signals a 
commitment to building an excellent 
program that helps our faculty and 
students engage with the industry.” 
WSU Vancouver offers a bachelor’s 
degree in HBM and is part of the 
longstanding WSU Pullman’s School of 
HBM, which ranks among the top five 
percent of such programs nationwide. 
Cote said, “The McClaskey Foundation 
has been instrumental in our ability to 
launch HBM on the Vancouver campus, 
and now, the future of the hospitality 
program is secured. Generations of 
students can continue to develop the 
professional and technical skills they 
need for careers in the dynamic 
hospitality industry.”  n
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The investment objectives of the WSU Foundation Endowment Fund reflect its 
long-term nature. 

It is recognized that the desire to grow endowment gifts and to produce a large, 
stable, and predictable payout stream involves tradeoffs that must be balanced in 
establishing the investment and spending policies. Considerations that shape the 
Fund’s objectives are outlined here:

n Produce a relatively predictable and stable payout stream each year.

n Maintain purchasing power of the assets over the investment horizon.

n Balance the support of present and future generations of students and faculty.  

In accordance with WSU Foundation bylaws, the WSU Foundation Investment 
Committee is responsible for investments, reinvestments, and general management 
of the endowment. The committee establishes policies for investing capital, 
monitoring and reviewing investment performance, establishing appropriate 
benchmarks, and managing the investments.

E N D O W M E N T  M A N A G E M E N T  A N D  F E E S

In accordance with WSU Foundation bylaws, the WSU Foundation Endowment Fund is managed by the Investment Committee, a 
sub-committee of the WSU Foundation Board of Governors. The Investment Committee is responsible for investments, reinvestments, 
and general management of the Endowment. The committee establishes policies for investing capital, monitoring and reviewing 
investment performance, establishing appropriate benchmarks, and managing the investments to maximize the Endowment’s financial 
potential while minimizing risk. Mercer Investment Consulting, Inc. serves as the Foundation’s investment consultant.

Each year, the WSU Foundation distributes 4.0 percent of the endowed fund’s 36-month rolling average to benefit WSU as designated in 
the Gift Use Agreement. Additionally, a 1.5 percent management and advancement fee is charged to the distribution fee charged to a 
thirty-six month average from the endowment. There are other costs associated with the Endowment, such as investment management 
fees, custodial costs, and consulting expenses. Investment growth beyond the University distribution and the advancement and 
management fees grows the value of the fund. 

For more information about the WSU Foundation Endowment Fund or its distribution fee structure, please call 800-448-2978.

W S U  F O U N D A T I O N  E N D O W M E N T  A C T U A L  A S S E T  A L L O C A T I O N  
( A S  O F  J U N E  3 0 ,  2 0 1 7 )

As of June 30, 2017, the WSU Foundation Endowment assets totaled $470,188,368  
and were allocated as shown here.

I N V E S T M E N T  S T R A T E G Y

Grad Student Phil Uribe Uses Fish 
to Study Hearing Loss 

As a child, Phil Uribe’s hero was world-
renowned marine biologist Jacques 
Cousteau, and that admiration appears 
to have had an impact on his research. 
Phil, a Ph.D. candidate in integrative 
physiology and neuroscience at WSU 
Vancouver, studies zebrafish hair cells 
to learn more about hearing loss in 
humans. Across the globe, 360 million 
people have disabling hearing loss. And 
while excessive noise can kill hair cells 
in the ear and cause permanent hearing 
loss, by studying the death of the hair 
cells in fish and humans, Phil is working 
to discover ways to keep those cells 
alive. He is a graduate research 
assistant who collaborates with fellow 
researchers in Professor Allison Coffin’s 
Lab and mentors undergraduate 
students—something he really enjoys. 
Phil’s accomplishments are many: he 
received the Excellence in Research and 
Robert Ernst Award, the Dr. H.A. “Hal” 
and Joan Dengerink Endowed 
Fellowship, and the Poncin Fellowship, 
which helps ambitious young people 
who conduct medical research in 
Washington state. A strong advocate 
for scientists who hone their 
communication skills, Phil won the WSU 
3-Minute-Thesis contest in 2016.  n
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ABOUT THE WSU FOUNDATION

The mission of the Washington State University Foundation is to promote, accept, and 
maximize private support for programs, initiatives, and properties of Washington State 
University and all of its campuses. The WSU Foundation also prudently manages, invests, and 
stewards the assets entrusted to it by WSU and its alumni, friends, and donors.

Established in 1979, the WSU Foundation was created not as an object of philanthropy itself, 
rather as the preferred mechanism through which private support is raised and managed for 
the sole benefit of Washington State University. Private gifts and grants to the WSU 
Foundation are designated to the WSU college, program, or fund of the donor’s choosing. 
Contributions can be made by contacting the WSU Foundation Office at 800-448-2978 or by 
making a gift online.

Town Centre Building, 3rd Floor 
255 E. Main Street, Suite 301 
PO Box 649125 
Pullman, WA 99164-1925

Phone: 509-335-6686,  
or 800-GIV-2-WSU (448-2978)

Fax: 509-335-4788

Email: foundation@wsu.edu

W S U  F O U N D A T I O N

https://secure.wsu.edu/give/
mailto: foundation.wsu.edu


A N N U A L  R E P O R T   |   9   |   W S U  F O U N D A T I O N

G O V E R N A N C E

W S U  F O U N D A T I O N  V O L U N T E E R S

Established with the creation of the Washington State University Foundation in 1979, the Trustees serve 
as the Foundation’s volunteer membership. By volunteering their time to serve on Foundation 
committees and to build relationships with prospective donors, the members of the Trustees serve a 
critical fund-raising role in support of the Foundation and the University. The Board of Directors of the 
Trustees serves as the governing board for the WSU Foundation. The Board of Directors has fiduciary 
responsibility for the general business and affairs of the WSU Foundation, including oversight of the 
Foundation’s property, assets, and policies.

EXECUTIVE OFFICERS BOARD OF DIRECTORS

Joan Berry ‘72 
High School Counselor (Retired) 
Puyallup School District 
Graham, WA

Lisa Calvert (EO) 
Vice President for Advancement & 
   CEO WSU Foundation 
Pullman, WA

Scott Carson ‘72 (EO) 
WSU Regent Representative 
Federal Way, WA

Elizabeth A. Cowles 
Chairman 
Cowles Publishing Company 
Spokane, WA

Jack Creighton (EO) 
Strategic Director 
Madrona Venture Group 
Seattle, WA

Bob Crist ‘89 
Owner 
Crist Marketing & Consulting 
University Place, WA

Larry Culver ‘64 
Chairman & Chief Executive Officer 
(Retired) 
InnVentures, Inc.

Shari L. Freidenrich ‘82 
Treasurer-Tax Collector 
County of Orange 
Huntington Beach, CA

Mike Hambelton ‘71 
Vice President 
Columbia Marketing International 
Wenatchee, WA

Laurie Johnson ‘78 
Seattle, WA

Lisa King ‘08 
Snoqualmie, WA

Mike King ‘06 
WSUAA President 
Seattle, WA

David McGoldrick ’65 
Attorney/Partner 
Morton McGoldrick 
Anderson Island, WA

John C. Mingé ‘83 
Chairman and President 
BP America, Inc. 
Anchorage, AK

Larry B. Ogg ‘67 
President 
Tod and Maxine McClaskey Foundation 
Portland, OR

Glenn Osterhout ‘82 
Cetera Advisory Network 
Bellevue, WA

Molly Philopant ‘76 
Olympia, WA

Gary Schneidmiller ‘71 
Owner 
Coldwell Banker Schneidmiller Realty 
Coeur d’Alene, ID

Kirk H. Schulz, Ph.D. (EO) 
President 
Washington State University 
Pullman, WA

Jack Thompson ‘78 
Cherry Creek Mortgage 
Seattle, WA

Eugene J. Voiland ‘69 
Principal 
Voiland Enterprises, LLC 
Bakersfield, CA 

Lewis Lee ‘88 
President, WSU Foundation 
Co-Founder & Partner 
Lee and Hayes PLLC 
Spokane, WA 

K. Duane Brelsford ‘81  
Vice President, WSU Foundation 
President & CEO 
Corporate Pointe Developers 
Pullman, WA

Vicki Gordon 
Secretary, WSU Foundation 
Owner 
Gordon Brothers Cellars, Inc. 
Pasco, WA

Doug Grim ‘67 
Member at large, WSU Foundation  
    Executive Committee 
Attorney/Partner 
Brownstein, Rask, Sweeney, Kerr, Grim 
Portland, OR

Linda Nihoul ‘71  
Treasurer, WSU Foundation 
Certified Financial Planner 
AGP Wealth Advisors 
Spokane, WA
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TRUSTEES

Wayne M. Allert ‘76

Douglas C. Allred ‘73

Leon Alzola ‘91

Bruce Amundsen ‘75

Christopher Anderson ‘84

Craig Angelo ‘73

Wayne L. Asmussen ‘86

Don Barbieri (EO)

Theodor P. Baseler ‘76 (EO)

Melinda D. Beasley ‘68

Mike Bernard ‘79

Dan Bernardo PhD ‘85 (EO)

David E. Bielski ‘70

Bryan E. Bloodworth ‘95

Cheri Brennan ‘72

Gordon D. Bryson ‘75

Leo Bustad ‘68

John P. Byrne ‘81

T. Michael Cappetto ‘85

Jim Carey ’78

Bradley J. Carlson ‘74

Geraldine Carlson ‘77

Scott E. Carson ‘72 (EO)

Ken Christianson ‘74

Charlene Clark

Ron Claudon ’82

Philip D. Cleveland MD ‘56

Stanley B. Coe DVM ‘57

Bruce G. Cramer ‘92

Robert Davis ’77

Mac M. Dillsi ‘57

Jacquelyne A. Doane ‘72

Rick L. Doane ‘71

Donna J. Donati

T. Ryan Durkan ‘78 (EO)

Darren P. Eastman ‘02

Chuck Eggert ’71

Richard Ellingson ‘75

Marlene A. Fallquist ‘67

Robert F. Felton ‘67

S. Peter Forsyth ‘73

Kyle A. Frandle DVM ‘74

Clive M. D. Freidenrich ‘78

Norma C. Fuentes ‘01

Dave Gellatly ‘69

Amy F. Giustino ‘95

Jeffrey J. Gordon ‘71

William G. Gottschalk ‘82

Bill Graber ’65

Cassa Hanon ’83

G. Thomas Hargrove ‘63

Nancy Harnasch ‘71

Arnold R. Hedeen ‘78

Theodore G. Herzog ‘84

Bradford G. Jackson ‘85

Roger M. Johnson ‘67

D. Michael Jones ‘64

Dennis B. Jones ‘64

Gary M. Kirk ‘83

David R. Knowles PhD ‘69

Ann Liberato ‘80

June E. Lighty

Brian Lockett ‘01

Mark S. Malbon CPA ‘77

Scott Maloney ’02

Christopher J. Marker ‘64

Linda Marler

Reed McCurry ‘70

Richard W. McKinney ‘73

Barbara Mendelson

Joe Mendelson

Janis M. Mercker MD ‘70

Gina Meyers ’85

Richard J. Mitchell ‘72

Michael J. Morgan ‘83

George L. Murdock ‘64

Kraig R. Naasz ‘83

Gay Nelson ‘09

John S. Oftebro ‘65

Caron K. Ogg ‘68

James M. Oliver ‘70

Lloyd A. Osborn ‘59

Sheryl Ossello ‘93

James J. Oster ‘81

Donald G. Parachini ‘56

Mark C. Paxton DDS ‘76

Don Pelo ‘81

Lura J. Powell (EO)

Tom Prengruber ‘74

Liz Pritchard ‘80

Gregory S. Rankich ‘94

R. Stephen Rasmussen EdD ‘73

V. Lane Rawlins PhD

Heather Redmon (EO)

Herbert M. Richards III DVM ‘84

Judy Rogers ‘74

Tony Rojas ‘85

Sandra K. Saffell ‘67

Carrie S. Sakaino PhD ‘85

Krik H. Schulz Ph.D. (EO)

Jerry Schwartz

Ronald Sims (EO)

Beverly Smith ‘58

Samuel H. Smith PhD

William W. Spencer ‘75

Heidi B. Stanley ‘79

Ronald P. Stanley ‘78

William Stauffacher ’89

W S U  F O U N D A T I O N  O F F I C E R S

Lisa D. Calvert 
Vice President, University Advancement 
Chief Executive Officer 
Washington State University Foundation

Mike Connell 
Senior Associate Vice President, University Development 
     Individual Giving Programs 
Washington State University Foundation

Trevor J. Durham 
Associate Vice President, University Development 
    Marketing & Communications 
Washington State University Foundation

Kim A. Holapa 
Associate Vice President, University Development 
    Stewardship, Events, & Board Relations 
Washington State University Foundation

Gil Picciotto 
Executive Associate Vice President, University Development 
    Foundation Operations & Principal Gifts 
Washington State University Foundation

Alex Pietsch 
Associate Vice President 
Corporate Relations 
Washington State University

Juan Zavala 
Associate Vice President, University Development 
    Technology & Advancement Records 
Washington State University Foundation

Mark A. Suwyn PhD ‘67

Patricia L. Suwyn ‘67

Claudia Swenson

John Swenson ‘68

Gary A. Teague ‘82

Mikal Thompsen ‘79

Lisa Thompson ‘84

Robert L. Tobeck ‘94

Michael C. Tompkins ‘85

Bruce A. Ver Burg ‘86

Patricia E. Ward ‘67

Isaac J. Wells ‘07

Colin A. White ‘03

Paul W. Wiggum ‘77

Peggy A. Wiggum ‘78

Robert M. Williams ‘79

Barbara A. Wilson

D.J. Wilson ‘74

Gerald A. Winkler ‘72

Gregory M. Witter ‘84

Stephen Woodard DDS ‘83

Michael C. Worthy ‘77 (EO)

Mark H. Wuotila ‘69

Steve Wymer ‘01

Ronald A. Wysaske ‘74








































































