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A  REM A RK A BLE Y E A R

M E S S A G E  F R O M  T H E  C H A I R 

Dear fellow Cougs and generous partners: 

On behalf of the students, faculty and staff of Washington State University, the WSU Foundation thanks 
each and every donor and volunteer for your generous investment and visionary leadership throughout 
the past fiscal year.

During Fiscal Year 2016, nearly 60,000 alumni, friends, and industry partners contributed more than 
$129 million in private fundraising activity to support WSU’s academic, research and service initiatives 
across 11 colleges, five campuses, and at research and extension centers statewide. Our collective 
generosity opens doors for thousands of students, many of who might not have otherwise had the 
opportunity to pursue a college education. We fuel practical research to tackle real societal issues in 
locations as distant as sub-Saharan Africa and as familiar as the fertile soil beneath our feet right here 
in Washington state. We help enable WSU to deliver its discoveries and services to every corner of the 
state as no other university can.

This is only the beginning. Guided by the steady vision and leadership of our 11th president, Dr. Kirk 
Schulz, Washington State University embarks on the ambitious Drive to 25 to be recognized among the 
nation’s top 25 pubic research universities—preeminent in research and discovery, teaching and 
engagement—by 2030. Success will herald real solutions for our students, state, industries and society. 

WSU is ready for this challenge, and with the continued and generous support of all of Cougar Nation—
our alumni, friends, and partners—we will succeed together. 

To each generous Coug who chose to invest in Washington State University this year—and each and 
every year—thank you for your continued support and exceptional advocacy as donors and volunteers 
to advance the mission of our land-grand research university.

Go Cougs!

Lewis Lee ’88 
President, Washington State University Foundation 
Chair, Board of Directors 

http://wsu.edu/drive-to-25/
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The Washington State University Foundation received $99,618,557 in 
private gifts, grants, and pledges to support Washington State University 
during fiscal year (FY) 2016, which ended June 30, 2016. An additional 
$29,847,806 in revocable commitments and other contributions were 
recorded by the WSU Foundation during this period, bringing total 
fund-raising activity during FY2016 to $129,466,363. During this period, 
the all-alumni gift participation rate was 14.3%.

F ISC A L  Y E A R 2016 OV ERV IE W

T O TA L  P R I V A T E  S U P P O R T  2 0 0 7 – 2 0 16 *  
F O R  F I S C A L  Y E A R S  E N D E D  J U N E  3 0

Mars Rover Team Wins 2nd  
in International Competition 

A team of nearly 20 mechanical 
engineers from the Voiland College of 
Engineering and Architecture (several 
of who had graduated and held off job 
searches to compete) spent over a year 
designing and building the Mars Rover, 
meant to work alongside human 
explorers on the surface of the Red 
Planet.

Blaine Liukko, mechanical engineering 
major, was president of the WSU 
Everett Engineering Club during this 
time. The WSU Everett team became 
one of 30 semifinalists that represented 
seven countries, including the US, 
Bangladesh, Canada, Egypt, India, 
Poland, and South Korea at the 
international competition. Phil Engel, a 
WSU senior, earned an individual 
science award.

“My team came together,” said Liukko, 
“each person taking on different 
responsibilities, to build the best 
machine we could. . . We learned from 
everyone, finding new ways to do things 
and make connections.”

Teamwork was critical to the team’s 
success. The students received hands-
on experience and gained practical 
knowledge in the fields—electrical, 
software, and mechanical engineering—
for which aerospace and advanced-
manufacturing companies are looking. 

Sponsorship from the Mechanical and 
Materials Engineering Excellence Fund 
supports school activities not directly 
funded by the university. Every year 
over $50,000 from the fund makes 
activities like these possible.

Read More
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https://news.wsu.edu/2016/06/06/mars-rover-team-wins-second-international-competition/
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T O TA L  P R I V A T E  S U P P O R T  B Y  S O U R C E  ( F Y 2 0 16 )

T O TA L  P R I V A T E  S U P P O R T  ( I N  M I L L I O N S  O F  D O L L A R S )

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

PRIVATE GIFTS 37.2 52.0 36.7 33.6 44.4 42.2 50.5 55.5 78.2 67.2

PRIVATE GRANTS 26.5 22.6 23.5 25.3 56.6 27.7 26.7 25.0 28.6 26.2

PLEDGES 16.5 32.0 5.6 1.8 22.9 39.8 17.9 25.0 12.9 6.2

REVOCABLE COMMITMENTS 11.8 36.8 29.4 36.7 24.7 29.7 11.4 13.5 46.2 18.0

OTHER CONTRIBUTIONS 0 0 11.6 0.4 0.3 0.2 2.9 5.4 0.6 11.5

TOTAL 92.0 143.4 106.8 97.9 148.9 139.7 109.4 124.2 166.5 129.5

NUMBER OF DONORS 61,127 65,243 62,722 55,044 57,277 60,091 52,400 55,432 56,752 59,592

ALUMNI (19.6%)

FRIENDS (30.1%)

COMPANIES (19.1%)

FOUNDATIONS (3.2%)

GRANTING AGENCIES (20.4%)

OTHER ORGANIZATIONS (7.6%)

FY2016 BY COMMITMENT TYPE 

SOURCE  AMOUNT

Alumni $ 25,750,770

Friends $ 39,017,641

Companies $ 24,497,058

Foundations $ 4,184,066

Granting Agencies $ 26,193,959

Other Organizations $ 9,802,870

TOTAL $ 129,466,363
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T O TA L  P R I V A T E  S U P P O R T  B Y  C O L L E G E ,  C A M P U S ,  
A N D  U N I T  A R E A ,  F Y 2 0 16  ( I N  M I L L I O N S  O F  D O L L A R S )

COLLEGE/CAMPUS/UNIT
GIFTS TO 

DATE
NEW 

PLEDGES
PRIVATE 
GRANTS

REVOCABLE 
COMMITMENTS

OTHER 
CONTRIBUTIONS

TOTAL 
COMMITMENTS

CAHNRS/4-H-EXTENSION 13,548,011 356,233 11,975,008 1,293,850 0 27,173,102

ARTS & SCIENCES 2,312,915 27,611 1,514,507 0 0 3,855,033

CARSON COLLEGE OF BUSINESS 1,153,572 131,802 2,000 1,899,250 10,000 3,196,624

MURROW COLLEGE/ 
PUBLIC MEDIA

2,493,557 55,959 1,376,220 465,000 0 4,390,736

EDUCATION 447,350 10,995 53,970 3,471,000 0 3,983,315

VOILAND COLLEGE  
OF ENG. & ARCH.

7,796,088 789,556 2,162,190 1,350,000 11,694,291 23,792,124

HONORS COLLEGE 269,155 4,496 0 195,000 0 468,651

ELSON S. FLOYD  
COLLEGE OF MEDICINE

2,338,965 486,314 1,141,234 260,000 0 4,226,514

NURSING 295,263 67,532 690,884 200,000 0 1,253,679

PHARMACY 766,428 9,679 1,037,460 100,000 0 1,913,566

VETERINARY MEDICINE 4,804,875 29,562 4,959,837 6,372,405 0 16,166,677

WSU SPOKANE 95,189 76,476 -79,695 0 0 91,970

WSU TRI-CITIES 691,695 2,057 228,493 0 0 922,245

WSU VANCOUVER 748,396 73,937 304,535 20,000 0 1,146,867

COUGAR ATHLETICS 7,420,212 2,918,119 0 30,000 107,671 10,476,002

GRADUATE SCHOOL 364,422 0 179,733 0 0 544,154

INTERNATIONAL PROGRAMS 90,865 3,876 75,000 0 0 169,741

LIBRARIES 108,097 1,245 0 0 7,340 116,682

MUSEUM OF ART 615,072 897,245 0 27,000 0 1,539,317

STUDENT AFFAIRS  
& ENROLLMENT

18,547,041 163,945 481,861 2,300,000 0 21,492,847

GENERAL UNIVERSITY SUPPORT 2,319,186 91,606 90,724 45,000 0 2,546,516

FY2016 ANNUAL TOTALS $67,226,352 $6,198,245 $26,193,959 $18,028,505 $11,819,301 $129,466,363
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For the period of July 1, 2015 to June 30, 2016, the endowment portfolio produced a total return of  
-1.40 percent. Gifts and other additions to the endowment fund totaled $35,134,725 during this period. 
A total of $16,331,936 was distributed from the endowment in support of programs at Washington 
State University.

IN V ES TMENT PERF ORM A NCE

2007 $12,290,871
2008 $18,648,129
2009 $13,918,140
2010 $14,728,094
2011 $18,303,950
2012 $10,247,807
2013 $17,611,092
2014 $19,174,488
2015 $23,608,102
2016 $35,134,725
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G I F T S  &  O T H E R  A D D I T I O N S  
T O  E N D O W M E N T,  
F I S C A L  Y E A R S  2 0 0 7- 2 0 16

B E N C H M A R K  R E T U R N  C O M P A R I S O N S 
( A S  A  P E R C E N T A G E )

Note: All performance figures of the Washington State University Foundation Endowment are net of expenses.

O N E - Y E A R  A N N U A L  R E T U R N  (as a percentage) 

DATE WSUF ENDOW. 
RETURN S&P 500 70/30  

PORTFOLIO CPI

6/30/2007 19.50 20.60 16.10 2.70

6/30/2008 1.60 -13.10 -7.20 5.10

6/30/2009 -21.10 -26.20 -17.10 -1.40

6/30/2010 7.90 14.40 13.30 1.10

6/30/2011 20.00 30.70 22.30 3.30

6/30/2012 0.00 5.40 6.40 1.70

6/30/2013 10.00 20.60 13.90 1.80

6/30/2014 15.70 24.60 18.30 2.10

6/30/2015 2.30 7.40 5.80 0.10

6/30/2016 -1.40 4.00 4.80 1.00
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E N D O W M E N T  G R O W T H

The WSU Foundation consolidates all endowed funds available for long-term 
investment in its Endowment Fund, with the exception of funds restricted by law or 
by special donor limitations. This fund is the investment pool for approximately 
2,136 privately endowed funds supporting a wide variety of education, research, and 
service programs at WSU. As a result of private giving, investment returns, and 
institutional fund transfers, the market value of the WSU Foundation Endowment 
Fund increased from $316 million in 2007 to nearly $421 million as of June 30, 2016.

E N D O W E D  S C H O L A R S H I P S ,  F E L L O W S H I P S ,  P R O F E S S O R S H I P S / C H A I R S

W S U F O U N D AT I O N EN D O W M EN T  F U N D 10 -Y E A R  VA LU E  ( I N  M I L L I O N S  O F  D O L L A R S )

PROFESSORSHIPS/CHAIRS

GRADUATE FELLOWSHIPS

SCHOLARSHIPS
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Logan Scholars Program 
Benefits Future Teachers

“I was really excited to get a scholarship 
for my field,” says Kayla Davis, a Logan 
Scholar studying elementary education 
at WSU. Kayla was among the first 18 
recipients of the R.H. and Jane Logan 
Scholarship in fall 2016.

The R.H. and Jane Logan Scholarship, 
WSU’s largest endowed scholarship 
fund, started with a $16.5 million estate 
gift from alumnus Roscoe “Rock” Logan 
and his wife Jane. The scholarship is 
awarded annually to WSU 
undergraduates and graduate students 
who pursue careers in teaching, have a 
3.0 or higher GPA, and demonstrate 
financial need. The awards are 
renewable for qualified “Logan 
Scholars.” 

“I really want to become a game changer 
in the field and do something different, 
creative and fun that will help students 
become well rounded individuals in 
every aspect of their lives—not just 
education,” Kayla says.

Rock Logan graduated in 1933 in 
engineering and architecture from 
Washington State College. He served in 
the U.S. Navy then moved to the Bay 
Area to begin a 50-year partnership 
that became Braddock and Logan, 
builders and developers throughout 
California. An avid football fan, Logan 
was a founding partner in the Oakland 
Raiders NFL franchise and supported 
the San Francisco 49ers. An Adopted 
Cougar, Jane served on the WSU 
Foundation’s Board of Governors and 
Board of Trustees.  

Read More

Kayla Davis, Logan Scholar

https://news.wsu.edu/2015/12/01/wsus-largest-endowed-scholarship-benefits-future-teachers/
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The investment objectives of the WSU Foundation Endowment Fund reflect its 
long-term nature. 

It is recognized that the desire to grow endowment gifts and to produce a large, 
stable, and predictable payout stream involves tradeoffs that must be balanced in 
establishing the investment and spending policies. Considerations that shape the 
Fund’s objectives are outlined here:

n  Produce a relatively predictable and stable payout stream each year.

n  Maintain purchasing power of the assets over the investment horizon.

n  Balance the support of present and future generations of students and faculty.  

In accordance with WSU Foundation bylaws, the WSU Foundation Investment 
Committee is responsible for investments, reinvestments, and general management 
of the endowment. The committee establishes policies for investing capital, 
monitoring and reviewing investment performance, establishing appropriate 
benchmarks, and managing the investments.

E N D O W M E N T  M A N A G E M E N T  A N D  F E E S

In accordance with WSU Foundation bylaws, the WSU Foundation Endowment Fund is managed by the Investment Committee, a 
sub-committee of the WSU Foundation Board of Governors. The Investment Committee is responsible for investments, reinvestments, 
and general management of the Endowment. The committee establishes policies for investing capital, monitoring and reviewing 
investment performance, establishing appropriate benchmarks, and managing the investments to maximize the Endowment’s financial 
potential while minimizing risk. Mercer Investment Consulting, Inc. serves as the Foundation’s investment consultant.

Each year, the WSU Foundation distributes 4.0 percent of the endowed fund’s 36-month rolling average to benefit WSU as designated in 
the Gift Use Agreement. Additionally, a 1.5 percent advancement fee is charged to the distribution from the endowment. There are other 
costs associated with the Endowment, such as investment management fees, custodial costs, and consulting expenses. Investment 
growth beyond the University distribution and the advancement and management fees grows the value of the fund. 

For more information about the WSU Foundation Endowment Fund or its distribution fee structure, please call 800-448-2978.

W S U  F O U N D A T I O N  E N D O W M E N T  A C T U A L  A S S E T  A L L O C A T I O N  
( A S  O F  J U N E  3 0 ,  2 0 16 )

As of June 30, 2016, the WSU Foundation Endowment assets totaled $420,543,661  
and were allocated as shown here.

IN V ES TMENT S TR ATEG Y

PRIVATE EQUITY (17%)

FIXED INCOME
& CASH (10%)

REAL ASSETS (17%)

ABSOLUTE RETURN 
EQUITY (18%)�

INTERNATIONAL
EQUITY (19%)

U.S. EQUITY (19%)

From Lab to Marketplace 

Amit Dhingra, Ph.D., specialist in plant 
genomics and biotechnology, held 
serendipitous conversations with 
orchard and berry field owners that led 
to an idea that challenged traditional 
thinking and addressed consumer 
demand.

Dhingra took the idea back to the lab at 
the WSU Department of Horticulture 
where a team of undergraduates and 
graduate researchers who worked with 
him moved it forward. The discoveries 
led to Phytelligence, the first plant-
focused biotechnology startup to come 
from WSU: a product and process that 
uses a nutrient-filled gel-like substance 
in place of soil. 

A generous investment from the 
Washington Research Foundation as 
well as contributions from growers and 
nurseries fueled the startup’s growth 
and momentum. While the plants grow, 
Phytelligence conserves water and 
reduces the need for pesticides, 
fungicides, and insecticides. Dhingra 
said, “The method is resource-efficient 
and ecofriendly. For every tree 
produced, we save 80 gallons of clean 
water.” Additionally, for every year the 
growers get trees sooner, they get a 
faster return on investment.

With the aid of WSU’s Office of 
Commercialization in partnership with 
the Office of Economic Development, 
Phytelligence entered the marketplace. 
Phytelligence, located in the WSU 
Research and Technology Park, has 
created new jobs in Pullman. 

Read More

https://foundation.wsu.edu/2015/10/30/dhingra/
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ABOUT THE WSU FOUNDATION

The mission of the Washington State University Foundation is to promote, accept, and 
maximize private support for programs, initiatives, and properties of Washington State 
University and its regional campuses. The WSU Foundation also prudently manages, invests, 
and stewards the assets entrusted to it by WSU and its alumni, friends, and donors.

Established in 1979, the WSU Foundation was created not as an object of philanthropy itself 
but, rather, as the preferred mechanism through which private support is raised and managed 
for the sole benefit of Washington State University. Private gifts and grants to the WSU 
Foundation are designated to the WSU college, program, or fund of the donor’s choosing. 
Contributions can be made by contacting the WSU Foundation Office at 800-448-2978 or by 
making a gift online.

Town Centre Building, 3rd Floor 
255 E. Main Street, Suite 301 
PO Box 649125 
Pullman, WA 99164-1925

Phone: 509-335-6686,  
or 800-GIV-2-WSU (448-2978)

Fax: 509-335-4788

Email: foundation@wsu.edu

WSU F OUNDATION

https://secure.wsu.edu/give/
mailto: foundation.wsu.edu
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GOV ERN A NCE

W S U  F O U N D A T I O N  T R U S T E E S

Established with the creation of the Washington State University Foundation in 1979, the Trustees serve 
as the Foundation’s volunteer membership. By volunteering their time to serve on Foundation 
committees and to build relationships with prospective donors, the members of the Trustees serve a 
critical fund-raising role in support of the Foundation and the University. The Board of Directors of the 
Trustees serves as the governing board for the WSU Foundation. The Board of Directors has fiduciary 
responsibility for the general business and affairs of the WSU Foundation, including oversight of the 
Foundation’s property, assets, and policies.

The WSU Foundation welcomes nominations for new volunteers, and evaluates them annually. 
Typically, nominees are evaluated by the Foundation’s Nominating Committee in the spring, recruited 
over the summer, and attend their first meeting in the fall. Know someone who might be interested? 
Nominate them here. For more information, please contact the Board Relations Team at  
wsuf.board@wsu.edu.

EXECUTIVE OFFICERS

Lewis Lee ‘88 
President, WSU Foundation 
Co-Founder & Partner 
Lee and Hayes PLLC 
Spokane, WA	

K. Duane Brelsford ‘81  
Vice President 
WSU Foundation 
President & CEO 
Corporate Pointe Developers 
Pullman, WA

Vicki Gordon 
Secretary, WSU Foundation 
Owner 
Gordon Brothers Cellars, Inc. 
Pasco, WA

Linda Nihoul ‘71  
Treasurer, WSU Foundation 
Certified Financial Planner 
AGP Wealth Advisors 
Spokane, WA

Don Pelo ‘81  
Member At-Large, 
WSU Foundation 
Executive Committee 
President, Investment Management 
Pelco 
Bellevue, WA		

BOARD OF DIRECTORS

Joan Berry ‘72 
High School Counselor (Retired) 
Puyallup School District 
Graham, WA

Scott Carson ‘72 (EO) 
WSU Regent Representative 
Federal Way, WA

Elizabeth A. Cowles 
Chairman 
Cowles Publishing Company 
Spokane, WA

Jack Creighton 
Strategic Director 
Madrona Venture Group 
Seattle, WA

Larry Culver ‘64 
Chairman & Chief Executive Officer (Retired) 
InnVentures, Inc. 
Bellevue, WA

Shari L. Freidenrich ‘82 
Treasurer-Tax Collector 
County of Orange 
Huntington Beach, CA

John C. Gardner, Ph.D. (EO) 
Vice President for Advancement &  
CEO, WSU Foundation 
Seattle, WA

Douglas R. Grim ‘67 
Attorney/Partner 
Brownstein, Rask, Sweeney, Kerr, Grim 
Portland, OR

Mike Hambelton ‘71 
Vice President 
Columbia Marketing International 
Wenatchee, WA

Diane Kolb ‘84 (EO) 
WSU Alumni Association President 
Edmonds, WA

David McGoldrick ’65 
Attorney/Partner

Morton McGoldrick 
Anderson Island, WA

John C. Minge ‘83 
Chairman and President 
BP America, Inc. 
Anchorage, AK

Larry B. Ogg ‘67 
President 
Tod and Maxine McClaskey Foundation 
Portland, OR

Glenn Osterhout ‘82 
Cetera Advisory Network 
Bellevue, WA

Thomas R. Prenguber ‘74 
Portfolio Manager (Retired) 
Premera Blue Cross 
Issaquah, WA

Ann Redmond-Blais ‘76 
President 
Silver Linings Ranch 
Cle Elum, WA

Judy Rogers ‘74 
Bellevue, WA

Gary Schneidmiller ‘71 
Owner 
Coldwell Banker Schneidmiller Realty 
Coeur d’Alene, ID

Kirk H. Schulz, Ph.D. (EO) 
President 
Washington State University 
Pullman, WA

Doug G. Thomas ‘87 
President & CEO 
Bellingham Cold Storage 
Bellingham, WA

Jack Thompson ‘78 
Cherry Creek Mortgage 
Seattle, WA

Mikal Thomsen ‘79 
Managing Director 
Trilogy Partners 
Bellevue, WA

Eugene J. Voiland ‘69 
Principal 
Voiland Enterprises, LLC 
Bakersfield, CA	

https://wsu.co1.qualtrics.com/jfe/form/SV_5iiN7EOkSELBArz
mailto:wsuf.board@wsu.edu
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W S U  F O U N D A T I O N  T R U S T E E S

Wayne M. Allert ‘76

Douglas C. Allred ‘73

Christopher Anderson ‘84

Craig Angelo ‘73

Wayne L. Asmussen ‘86

Don Barbieri (EO)

Theodor P. Baseler ‘76 (EO)

Melinda D. Beasley ‘68

Mike Bernard ‘79

Dan Bernardo PhD ‘85 (EO)

David E. Bielski ‘70

Bryan E. Bloodworth ‘95

Rodney W. Brooks ‘75

Gordon D. Bryson ‘75

Leo Bustad ‘68

John P. Byrne ‘81

T. Michael Cappetto ‘85

Jim Carey ’78

Bradley J. Carlson ‘74

Scott E. Carson ‘72 (EO)

Paul E. Casey ‘75

Charlene Clark

Ron Claudon ’82

Philip D. Cleveland MD ‘56

Harold Cochran (EO)

Stanley B. Coe DVM ‘57

Bruce G. Cramer ‘92

Robert R. Crist ‘89

Robert Davis ’77

Mac M. Dillsi ‘57

Jacquelyne A. Doane ‘72

Rick L. Doane ‘71

Donna J. Donati

T. Ryan Durkan ‘78 (EO)

Darren P. Eastman ‘02

Chuck Eggert ’71

Richard Ellingson ‘75

Marlene A. Fallquist ‘67

Robert F. Felton ‘67

S. Peter Forsyth ‘73

Kyle A. Frandle DVM ‘74

Clive M. D. Freidenrich ‘78

Norma C. Fuentes ‘01

Amy F. Giustino ‘95

Jeffrey J. Gordon ‘71

William G. Gottschalk ‘82

Bill Graber ’65

Cassa Hanon ’83

G. Thomas Hargrove ‘63

Nancy Harnasch ‘71

Arnold R. Hedeen ‘78

Theodore G. Herzog ‘84

Bradford G. Jackson ‘85

Laura Jennings (EO)

Laurie Sue Johnson ‘78

Roger M. Johnson ‘67

D. Michael Jones ‘64

Dennis B. Jones ‘64

Jon D. Jones ‘93

Lisa K. King ‘08

Mike J. King ‘06

Gary M. Kirk ‘83

David R. Knowles PhD ‘69

Ann Liberato ‘80

June E. Lighty

Brian Lockett ‘01

Mark S. Malbon CPA ‘77

Scott Maloney ’02

Christopher J. Marker ‘64

Linda Marler

Patricia McInturff ‘69

Richard W. McKinney ‘73

Barbara Mendelson

Joe Mendelson

Janis M. Mercker MD ‘70

Gina Meyers ’85

Richard J. Mitchell ‘72

Michael J. Morgan ‘83

George L. Murdock ‘64

Kraig R. Naasz ‘83

Gay Nelson ‘09

John S. Oftebro ‘65

Caron K. Ogg ‘68

Robert B. Olds DVM ‘67

James M. Oliver ‘70

Lloyd A. Osborn ‘59

James J. Oster ‘81

Glenn K. Osterhout ‘82

Donald G. Parachini ‘56

Mark C. Paxton DDS ‘76

Molly M. Philopant ‘76

Lura J. Powell (EO)

Diana B. Prenguber ‘73

Gregory S. Rankich ‘94

R. Stephen Rasmussen EdD ‘73

V. Lane Rawlins PhD

Herbert M. Richards III DVM ‘84

Floyd A. Rogers ‘73

Tony Rojas ‘85

Sandra K. Saffell ‘67

Carrie S. Sakaino PhD ‘85

Krik H. Schulz Ph.D. (EO)

Jerry Schwartz

Ronald Sims (EO)
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